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2 ,QRIPDWR &RQMQMIDO p XP ERGMP
IQRPDWR PHQDO TXH GHWFHYH R
FRP SRUDP HQR DWDO GD SURGXonR H GH
FRQG0} HV GH P HUFDGR GH Yi URV SURGXRV
DIWRSHFXi URV FRPR DORQTR DUR FDIp
IHMR PIBR VR ERL G RYRV SH[H H
WIQR $®P GWR DSUNVHQW IQRWP Do} HV
VRELH DV HSRWWO}HV GR DIRQHIYFR
PIQHIWR R FhGUR IXUDODSTFDGR QR HBIGR R
9DRU %XWR GD 3WRGXonR DJURSHFXi UD H
DUWMRV \WFQFR FROMQXMWDY TXH D] HP

WPDV  UHBIYDOMV  FRUHDFRQDGRV |
HFRORPID JHWWR H IQRYDomR @R
DIWRQHIYFIR

'HWD IRPD R IQRPDWYR HDERDGR
P HQYD® HQM SHD HTXISH @
6 XSHUQMQE QFID GH ,QRYDonR H ( FRQRP ID
$JURSHFXi UD YIQFXDED j 6 XEVHFUABUD GH
3ROMD H (FRQRPID $JURSHFXi UD @D
BHFUWDUD GH (WBGR GH $JUFXGMWD
3HFXi UD H $ EDWMFIP HQR GH 0 LDV * HWDLY
WP FRP R REMMYR P DQMUR SURGX\RUH \RGRV
RV LOMUHWDGRV H HQYROIGRV QR DI IRQHIYFIR
PIQHIR PXQFDGRY GH  IQRW Do} HV
FRQWQMWLY H DDQ DGRV VREUH R FROM \R H
D P SRWGQFID GR DIWRQHIYFIR SDWD D WFIR
HFRQRP LD GR HBIGR
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$V H SRWUo} HV GR DI URGHIYFIR GH 0 ICDV * HUDY VRP DUDP 8 6 1B} HV HQWH NIQHLR H DIRAR GH FRP
HPEDUXHVSW[IPRVGH P IBY HV GH \RQHDEV $ UHFHMD FDIX HP UHDonR DR P HVP R SHURGR CH
TXDQER R VDGR H SRURX 8 6 ElB} HV 2 YROP H HP EDUFDGR SHUP DQHRHX SUDVFDP HQM HVIVYHO

2 FRP SRUDP HQR GRV SUGQAISDLY SURGXRY GD SDX\B H STFD JUDQGH SDUWM GHWH UHVXEBIGR 2 FDIp H R FRP SB[ R
VXFURDBRRBILR UHIMADUDP  UHADONR HQTXDQR R FRP SO R VR DV FDLHY H RV SURGXRY | GUHABLY DSUHVHQUIADP
FUAVFIP HQR H FRP SHQVDUDP  SDUFID® HQWM DV SHEDV

3 UQFLSDOSURGXWR

2 FDip SHUWP DQHAHX FRP R R SUGQFISDOSURGXWR GDV H SRWT0} HV GR DIURQHIYFR P IGHUR ( QUH NBQHUR H DI RAR GH
0 ICDV * HIDY H SRURX 8 6 EIB} HV HP FDIp FRP HP EDUTXHV GH FHUFD GH P LB} HV GH VDFDV GH

NJ 1D FRP SDWDonR FRP R P HVP R SHURGR GH D UHFH\W H R YRGP H UHFXDUDP $ SHVDUGD TXHED
R UHVXGBGR SHUP DQHRH KIMRUEDP HQM HBIYDGR $ UHFHMD DFXP XOAD GR SHURGR p D VHIXQED P DIRUGD \pUH
DW V DSHQDV GH 2 YDBUP pGR GDV H SRUN0} HV IIFRX SY[IPRGH 86 SRUVDFD  SUDIFDP HQM HVIVYHO
HP  UHDoNR DR DQR DQMIRUH FHUFD GH DFP D GR REVHYDGR HP 2 GHVHP SHQKR IQAFD TXH D UADonR
@ UFHW HP HV UHDFIRCDED SUQRSD® HQM DR P HQRUYROP H HP EDUFDGR H QR D XP D SHUED UHBIYDQM
GH YDBRUGR FDIp P IGHUR QR P HIFDGR IQMEDFIRCDO

6 RND FDUOHV H SLRGXWRV | R

2 FRPSB[R VRD IRL R VHIXQGR SUQASDO VHIP HOR GD SDX\WB DIURH SRUBCRD PICHID $V H SRWTO} HV

DEDQDWDP 86 El®&} HV H P 1B} HV CGH WQHDCDV HQAH NACHLR H DIRWR CGH $ UHFHW FUHVFHX
H R YRAP H DXP HQRX HP WHDonR DR P HWP R SHUIRGR GH 2 FRP S®f R LHVSRQGHX SRU

@V YHQEDV H WDV GR DI IRGHIy FIR HVBIGXDO

$V FDUHV JHDUIP 86 FABNR HP WFHW FRP HP EDUOXHV CH P IOWQHDGDV 2 YDBUH SRWUGR
DXP HQRX HQTXDQR R YROP H SHUP DQHFHX SUDWEDP HQM HVAIVYHO UHQM DRV RMR SUP HLRV P HVHV GH
2 UHVXEBIGR IQAFD P HBRWD GD WHFHW VHP H SDQUITR GD TXDQIEDGH HP EDUFDAD

2V SIRGX\WRV |G VRP DUDP 8 6 PIlB} HV H P IBNR CH \WHDCDV $ WHFHWW DYDQORX HR
YRAP H FUHVFHX $ FHO®WH UHVSRQGHX SHD P DIRUSDYM DV YHQEDV GR VHIP HQR H DBDQRX 8 6

P18} HVH P 18R GH \RQHDCEDV
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2 GHVHP SHQKR GD VR \BP EpP  DFRP SDCKRX R P RYIP HQR REVHYDGR QR SDXV 2 %4DVIOH SRWRX 86
EIB} HV GR SURGXWR HOWH NQHLR H DIRAR FRP FUMVAIP HQR GH HP UHDoNR DR P HVP R SHURGR CH $V
FDUQHV \BP EpP ILJXUDUDP HQWH RV GHWBTXHV QDFIRQDLY HVSHAD® HQM D FDUH ERYICD

&RP S®{ R VXFURDBRRGLLR

2 FRP SB[ R VXFURDBRRBILR P IGHLR H SRURX 86 P IBY HV H P IBY HV GH \RCHDGDV HORH NBQHLR H
DIRAR CH $ UFHW FDIX H R YROP H UHFXRX IUHQM DR P HVP R SHURGR GR DR DQMUIRU 2

VHIP HQR UMVSRQEHX SRU @ UHFHWY DI URH SRUDIGRWD HABGXDO

2 Do~FDU FRQFHQIRX D P DIRUSDUM GDV H SRWBo} HV GR FRP SB[ R 0 IQDV * HIDY HP EDIFRX P IBY HV CH
\RQHDGEDV GR SURGX\R H REWMYH UHFHWD GH 8 6 P LB} HV $ UHFH\W FDIX HR YROP H QP IQXIX HP
UHDoNR DRV RMR SUP HURV P HVHV GH

2 P RYIP HQR \BP EpP DSDUHFHX QR FHQ UR CDFIRQDO( P DIRVR DV H SRWEo} HV EUDMBILDV GH Do~FDUUHFXDUDP
DSWR] [P DGDP HOM HP YDBUH HP YROPH 2 0' ,& DSRQRX D P DRUGHP DQED SRUHBGQROFRP R XP D
@DV YDUL YHV TXH SRGHP IQGHQADUD GHWICDonR GD FDQD GH Do~FDUHQAH Do~FDUH EIRFRP EXVAYHO

$ &RCDE SURVMY DXP HQR GD SURGXoR EUDMGILD GH HIBIQROGH FDCD D \VDIWD H UHGXonR @ SURGXoNR CH
Do~FDU ( WH FHQ UR WHRWD D [P SRWWGAD GH DFRP SDQKDURV SUHORV IQMEDARQDY GR Do~FDU R P HIFDGR CH
FRP EXVMWHY H DV GHAV} HV GDV XMQDV VREWH RP I GH SURGXonR

3 UQFLSDLY GHVMQRV

$ &KIQD SHP DQHFHX FRP R R SUGQFISDOGHMIR GDV H SRWTIo} HY GR DI URQHIY AR P IGHUR HOWH MCHLR H DIRWR CH
FRP 86 EIB} HV HTXLYDBIQMY D @ WFHWD GR VHRU 2 YDRUILERX SUDWFDP HQM HANYHOHP

WDonR DR P HWP R SHUIRGR GH FRP  UHMDonR GH 2 FRP SO R VR UHVSRQGHX SHD P DIRUSDUM GOV
YHQEDV SDWD R P HIFDCR FKIQY V' VHIXICR SRUFDUHV  SUIRGX\RY IR H SURGXRY CR FRP SEf R VXFURDBRREBILR

2V ( MBIGRV 8 QCRV RFEXSDWDP D VHIXQED SRVlonR FRP 86 EI®nR DSHVDUGD TXHGD GH IUHQM DRV
RWR SUP HURV P HVHV CH 2 FDIp FRQFHQWRX D P DIRU SDUWM GOV H SRUEo} HY P ICHIDY SDD R SDXV $
$ ®P DQKD DSDUHFHX HP VHIXICD FRP 86 P 1B} HV H BHGXonR GH \DP EpP FRP IRWM SUHGRP ICkQHD
GRFDIp

$ W WH GHMIFRX HQWH RV SUCHSDY P HIFDGRV DR UHJ MADU FIHVAHP HOR GH H DBDQDU 8 6
PIB} HV 2 FDIp WHVSRQGHX SRUFHUD GH 8 6 P 16} HV GHWH \RO UHRWDQGER D IP SRWWCHD GR SUIRGX\WR (D

H SDQWR GV YHQEDV P ICHLDV SDWD R SV

2 XWWRV GHVMORV
2 9IHVgm DP SIRX HP DV FRP SUDV GH SIRGXRV GR DI IRHIYFIR P IGHUR H DBDQORX 8 6 PIBYHV $
7DRQAD FUHVFHX SDWD 86 P 1B} HV HQTXDQR D $U EID 6 DXQMW DYDQRX HVRPRX 86

P 1B} HV ( WHV P RYIP HQRV IQAFDP P DIRUGCDP VP R HP P HIFDGRV TXH DIQED WP SDWFASDonR P HQRUQD
SDX\ H SRGHP FRQUEXLUSDUD D GYHWALIFDonR GRV GHVIRY GDV H SRWTo} HV P IQHLDV
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2« [HYDQEP HQR GD 6DIWD GH * WRV QYXODGR
SHD &RP SDQKID 1 DFRQDOGH $ EDWMAP HQR &RQDE FRQWP D
FUAVAP HQR GD SURGXoR GH JURV HP 0 ICDV* HIDY $ SURGXonR
DBDQD P 1B} HV GH \RQHDEDV YROP H VXSHURU DR
UHIMADGR QD VDILD DQMUIRU 2 DYDQOR UVX@B & FRP EICDoNR
HQMH H SDOWR @ | WD FXG®YDAD TXH \REOQD PG} HV CH
KHABUHV H DXP HQR @D SURGXWICDGH P pGD HABGXDO
HWP DCD HP NJ KD

1D 5HIDR 6XGMM DV FKXYDV
IRDP P DIV VWQUEDWDV QR VXOH
GMM @ WIR FRP YROPHV
DAPDGH PP -i QR QRW GH
6nMR 3DX® H HP JUDQGH SDUM CH
01QDV * HDYV UHIMADIDP P HQRV
& PP $VFRQdo} HV GH WP SR
PDV VR Y P IDVRHHQR R
DQEDP HOR D FREHWY GH FX@UDV
FRP RP IBR DORATR WUR H IHMR

2 SIRIQ/VIFR FIPi IR SDID VHWP ELR RAXELR H GRYHP ELR (D 5 HIITR 6 XGHWM p VHIXIUXP D \WQE QFID CGH
FKXYDV DEDL R @ P pAD QR FHOAR CRWM GH 0 LDV * HIDV ( VStUMR 6 DR H QRUWM GR 5 IR GH - DQHIR 1 R VXOGH
0 IQDV * HDY H GR 5 IR GH - DQHLR EHP FRP R HP JUDQGH SDUM GH 6 R 3DX® VIR SUHYIMRY YRGP HV GH FKXYD
Sy[ P RVH DFAP DG P paAD

6RD H P IBR SHP DQHHP FRP R RV SUCHSDLY SIDUHV @D SURGXonR HWEIGKDO UHVSRQGHQER FROMQBP HOM SRU
FHUD CH R YROP H \RUO HTXLYDBIQM D DSUR] [P DEDP HOM PGB} HV GH \RQHDGDV $ SDWFSDoNR
H SUAMYD GHAWDV FXE@MUDV UHRWD VXD [P SRUKVGHLD SDUD R GHVHP SHCKR DJ UHJ DER GD SURGXonR GH JURV H SDUD D

QQKP IFD GR DIWRQHIYFR P ICHLR

( QM DV FXG&MUIV FRP H SHABWYD GH FUAVFP HQR GAMIFDP VH DORGTR DPHQERP IHMR PIBR H WIR 1R
DORGYR D FREHW DYDQD H DBDQD FHUFD GH AV i WDV FRGFHOADQGER VH P DRUWBUDP HQM VREUH DV
OYRXWDV IWIDEDV FRP H SHABMYD GH HQFHUDP HQR D\ P HDGRV GH VHWP ELR 2 V WDEDBRV HP FDP SR H QDV
DORGRHLDV HYRGHP VHP IQMUIFRW QFIDV REVHYDQGER VH P HBRUTXDEEDGH @D IIEWD HP BHDonRj  VDIUD SDWDGD
$V SURGXWIGDGHY YHULIFDGDV FRQILWP DP D H SHABMYD IDYRU YHCH P DQAP D HWIP DIYD GR GIYDQEP HQR DQMIRU

$V OYRXWDV GH DUR] HQFRMDP VH FRBIGDV QR HADIGR ) RLIGHQMEDGR XP  IQFUHP HOR QD i UHD W DA QRV
~@P RV GIYDQIP HQRY SUGASDE HOM QD UHILR QRIRAMM DMVBIQER RV Q-P HIRV IIQDLY SDUD D FX@D ' HWH
PRGR QM \DILD R DUR GH VHTXHLR SIRG( IX P IORQHDAV QXPDi WD \RBOGH P IOKHABUWA FRP
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SURGXUCEDGH CH NJ KD -i DV OYRXWV LW DAV SURGK] WDP P IOWRGHDEDV QXPD i WD CH PO

$ FREHW GR IHMR caVDiD DYDQRX H IRLILQDD DD HP MBR ( P ERID \WMQKDP  RFRUIGRV SHEDV SRQXDLY CGH
TXDEEDGH SRUFRQI GH HSIWy ARV GH FKXYDV H \MP SR QHDV GXUDQM D P DIMWonR H FREHWY GH DOXP DVi WDV D
P DIRUD GRV JUrRV REERY DSUHVHQRX ERQV SDKP HMRV DPP GH ERP UHQAP HQR DBDQDQER XP D P pAD CH
SURGXWIGDGH DFP D GDTXHD REWED QR DQR SDWDGR H \BP EpP  ®IYHP HQM VXSHURU DR YDBU HAP DAR QR
GYDQEP HQR DQMIRU 2 IDRU FIP DRYJIFR FRP ERD GMIEXIonR GH FKXYDV H WP SHIDWUWDV P DIV DP HQDV
GXUDQM ERD SDWM GR FIF® DPP GHXP TXDAR IMRAWDQUWUR P DIV IDYRU YHOFRP P HQRUSUAWWITR GH SUDJI DV VREWH
D FX@D SUQASD® HQM P RVFD EIDQFD FRDERWDUIDP  SDUD HWH P HBRUGHVHP SHQKR GDV OYRXUV HP \MUWP RV GH
SURGXWIGDGH HP UHDonR D $ i UD SOQECD \P EpP  DSUAVHQRX FUAVAP HQR HP FRP SDWDONR |
\WP SRUDGD SDWDGED SHUP MIGR XP UHVXEBIGR [IQDADIQED P DIV SUIRBIER

4 XDQR DR IHMR 0a/DILD R AF® HVIV VH HQFDP ICKDQGER SDUD D SDWM ILlQDOFRP FHUFD GH @i WD FRBIED
DW R IIP GH DIRWR H H SUHWWLYR GHMIBTXH SDUD R DYDQR GV RSHWD0} HV QR QRIRHVM GR HVIBGR TXH p D
SUGQASDOUHI IR SURGXVRWD GH IHMR QHWH SHURGR ' H P DQHLD JHIDOR FAF® YHP VHQGR P HBRUGR TXH CR DGR
SDAWDGR  HVSHAD® HQM SHD P HQRU SUHWIR GH P RVFD EDQFD %P IMD \BEDFL  UHJ MDA QHWH FIF® HP
FRP SDWDonR FRP D \MP SRUDGD SDWDED TXH IRLEDWBQM SUHMAFDGED SHOV SHEDV IMRAWDQMUDY @ DADV D HWD
SUID 1R HQEQR D UHFHQM HBIYDonR QDV \MP SHIDWUDV H D EDIf D SYIRMGDGH IDYRUHFHIDP D IQHWEonR GH
RXWDV S DV FRP GHVIBITXH SDUD D P RVFD P ICDGRWD / IURP\]DVSS  TXH FUMMAHX VI QUIEDWYDP HQM H ®IYRX D
SHEDV HP DOXP DV @YRXUV HVSHAD® HQM QR QRUIRHVM GR HADIGR  UHGX] IQGR DWIP R SRWQFIDOSURGAIYR GD
FXGMUD FRP RXP \RCR

2 PIBR * VDIWD SHWP DHHFRP RXP GRV SUGASDLY GHMBTXHV GR FF® $ SURGXWWIGDGH DBDQORX NJ KD
FUMVAIP HOR CH HP UHDonR | VDIUD DQMIRU HQTXDQR D SIRGXonR FKHIRX D P 1B} HV GH \RQHDCEDV
DYDQOR GH 2 GHVHP SHCKR FRQMEXIX GH IRUWP D VW QUEDWYD SDUD R UHVXEBIGR SRMYR GD SURGXonR HBIGXDO
GHJIURV

$ FREHW GRP LBR VDIUQKD c/DILD ¥ DBDQD @i UD \RBCFXGYDED FRQXCR GHM P HVP R SHUIRGR GR
DQRSDWDGRDFREHW M DIJID ~ GDi WD 2 V DERV YROP HV GH FKXYD GXUDQM IHYHUHLR H P DR DRDVDUP R
FE® H FRBHW GD VRD GH IRWP D TXH SRAMUJRX \IP EpP R SODQIR GR P LR SDUD DPP G NMQHD IGHDO,\WR DPP
GH MWMEDUR P HQRUSHUFHQWDOFRBIGR UHRWD \BP EpP R P HQRUSRIMQRIDOSURGAIYR H SUMWDGR SHDV OYRXUDV
$@P GWR DR SHFHEHUP R P HQRUSRWQFDCSUIRGAR GHYIGR | UMMIMONR KIGUED RV SURGXRUAV UHGX] ILDP RV
IQHIP HQRV H KRXYH XPD P DIRU IQAG QAD GH GRHQDV GH DO GH AF® SUWRQDQER DIQED P DV D
SURGAWICDGH GD FX@MD 2 FPD P DV VHFR SUGHASD® HOM SDWD R 7UKQIX® H 1 RIRHVM \MP  IDYRUHFIGR D
DFHBADONR GD FREHW R TXH p \RIBE® HQM GAVHUYHO XP D YH TXH RV JUIRV \WR FRBICRV FRP XP ICDGH W
UHGX] IGD DPP GH DIDWIUGRY UMFRV GH IQFr QAR QR FDP SR $WIP D H SHABMYD p TXH D SUIRGXonR GR HAGR

DBDQRH P LORQHDGDV GHAD\VDILD RTXH p P HQRUTXH R SURGX] IGR CD VDIUD SDWDGD

$ VRV SUQASDOJWR FXGYDER QR HABER HQRHURX VXD FREHWD QR IQFIR GH MQKR $SHVDU GRV HYHORY
FOP | WFRV UHJ MADGRY GXUDQM R AF® DV SIRGXWIGDGHY SHUP DQHFHIDP Sl [ P DV j V GD VDIUD DQMIRU $ FXGMUD
DBDQORX P LBG HV GH \RQHDGDV GHP RQAWDQGR HBEIIEDGH GIDQM GDV FRQG0} HV DGYHWDV REVHLYDGDV DR
BQIR G WP SRIDED

$ FREHW GR VRU R DX AV i UDV QD \WUFHLD VHP DQD GH DIRAR  FRQAD QR P HWP R SHUIRGR @D
VDIUD SDAVDE $WPP FRPRRPIBR RV DWDVRV QD VHP HDGXWD HP WD) R GRV HBIYDGRV YROP HV GH FKXYD D@ R
IICDOGH P DWR [RDP UHBIYDQMY H SUDWFDP HQM \RGDV DV @YRXWDV TXH DIQED HWR SRUFRBHUIRIDP VHP HDEDV D
SDMW GR IQAR GH DEUOD ( AV OYRXUV \WHDP VHX GHVHQYROIP HQR FRP SURP HIZR  DSUAVHQBIQER FDFKRV
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P HQRUAV H JURV FRP P HQRUSHVR YMR TXH HP P XMV i WDV QR IRDP DU IGRV NJ KD 3RURXWR OGR
DTXHBI VRU R VHP HDGR DWW R ILQDAGH P DR VH GHVHQYROHX EHP H DSUHVHQRX QD P p@AD SURGXMCGDGHY SY [ 1P DV
- NJ KD DPP p FOUWR GDVi UDV W DAV FRP UHQAP HQRV VXSHURUAV D NJ KD (P W nRGHXPD
FKXYD GH JIDQI R H YHQRY IRWMV TXH DUQJIX SDUWM GR $@R 3 DIDQDED QR IICDOGH MER KHABUHV TXH
HADYDP SDUD VHUFRBIGRV IRIDP FRP SURP HIZRV 6 RP D VH D MR R IWDFR WHQEP HQR GDVi UHDV P DIV \BAEDV TXH
M HAWR VHQER FRBICDV (P UWHDoNR ] SDUM INRADQMUD HP YILWGH GH \MP SHUDWUDV P DIV HBIYDADV R SXOnR
H HUIFHX P DIRU SUHWHR QD VDILD TXDQGER FRP SDUDGR FRP D \VDILD DQMURU 9D®! ®P EWDU TXH P EpP  IRL
UHI MADGR GDQRV SRQXDLY QD IDVH IIQDOGR FIF® @D FXGMUD GHYIGRj SRAUGTR GR FRPR $WIP D SURGXIYIGDGH
P pAD GR HADGR VRIHX XP D FRUMONR HP UHDonR DR GYDQEP HQR DQMIRU GH P DCHLD TXH D SURGXoNR RO
HWP DGD SDWRX D VHUGH P LORQHDEV

$V WP SHDMDV P DIV HBIYDAV GR SHIRGR DFHEADWDP DV RSHWDo} HV GH FREHW CR W R $@P GR DADVR (D
VHP HDGXWD DV WP SHIDWUWDV HBIYDEDV SUHNGEFDWDP R SHUIBDP HOR GOV OYRXWDY GH VHIXHLWR 2 FIP D P DIV
TXHQOM \WUP EpP DIHMRX D TXDAEDGH 0 HWP R GXUDQM R SHURGR P DIV VHFR KRXYH RFRW CHD GH FKXYDV TXH

SUGQASD® HQM QD UHI IR QRIRHVIM IDYRUHFHUDP R DXP HQR @D IQAIG QFID GH EXVRGH \BIQR QDVi DV GH VHTXHLR
TXDQR QDV LI DGV FX® ICDQGR HP SHUEDV SDUD D FXGMUD

'"HIRPD JHDO D VDIWD FROVRTD R AHVAP HOR GD SURGXonR CGH JURV HP O IQDV * HIDIV  FRP
GHMBTXH SDWD RV JDAKRV H SIHWYRV GH SURGAIYICDCH GR P IBR  « VDIWD H DXP HQR GD SURGXonR GH IHMR $R
P HW RWP SR R GAVHP SHCKR DV FXGMWDV GH VHI XQED VDIUD HYIGHQAD RV HHMRY (D FRP EICDonR HOAH DRDVR QR
FDBE UR DI UWFRD H UHGXomR GDV FKXYDV FRP [P SDRRV P DIV DFHQXDGRY (DV OYRXWDV GH VHTXHLR GR 1 RIRHWM
H 7UKQIX®R 0 IHIR $WIP HP ERDD R UHVXABGR HABIGXDOSHUWP DQHoD SRMMYR DV GIHUHQDV HOMH FXGMUDV H

UHIL HV LHHRWDP D [P SRWCHD GDV FRQGo} HV FIP i WDV H CD NCHD GH SOQIR SDUD D IRUWP DonR GR SRMCHDO
SURGXWYR CDV OYRXWDV

JRQWH &RQDE (ODERUD®®R 6VMLABWLYD HP V
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99%3 GHO LDV * HDL SWHYr DBGDQoDUS ELBG HY HP

2 9DBRUYIXWR GD 3URGXonR 9%3 GD DIURSHRX UD P ICHLD HV FRP HWIFP DIWD GH DBDQoDUS El®} HV
HP $ SIR¥onR HW FRP GDGERV GH DIRWR DSRQW UHGXonR GH HP  UH@onR DR DR SDWDGR

2 IQAFDGRUp FDBXOCR SHR 0 IQWYUR GD $JUFXE@MWD 3 HRX UD H$EDWMAP HQR 0 DSD D SDUWWGH ADERV GR
, QAMAR 94DMBILR GH * HRIWIID H ( WIMYAFD % ( GD &RP SDQKID 1 DFIRQDOGH $ EDWMAP HOR &RDE HGR
&HOWR GH ( WXGRV'$ YDQODGRV HP ( FRQRP ID$ STIFDAD &HSHD 863

$ JUFXQOXLD

$V OYRXWDV UBHSUHVHQEP CR IDXMUDP HORVRIUOCR 998 P ICHLR ( P Ki SUHYIVITR GH UHGXonR GH

FRP D WHFHMWW DBDQDQER 5 El®} HV ( VWV I DGD D DA SDUD DV FX@UDV GD EDIMY 1QJ BVD

R IHMR \RP D\ DORGTR H G XYD (WHV TXDRR SUIRGXWRV VR ICKRV

FRUMVSRQGHP SRU  GRIDMDP HQR \RIBAEDV OYRXUDV

SULQFLSDLVY SURGXWRYVY GD DJUtFRODYV

&Dl« 7TRWDO 5 ELOK-HV
6RMD 5 ELOK-HV
&DQD GH DOY.F 5 ELOK-HV
OLOKR 5 ELOK-HV
%DWDWD LQJO S ELOK-HV

2 FDIp RFXSD D @HDQD QR VHIP HOR DIWFRD FROUEXIQER FRP CR9%3 DIURSHFXi UR H FRP

R YDBUGH 5 EIB} HV 2V SWHORV GR FDIp DU EIFD VXELDP HP DIRWR  VXVAMQBGRY

SUGQAISD® HQM SHD P HQRU TXDEEDGH GRV JUIRV G VDIWD H SHBV QYHY KMRUEDP HQM

ED[ RV GRV HARTXHV FHUMEDGRY QD %ROD GH 1RYD <RIN ,&( ) XWUHV 2 P RYIP HQR RFRUHX

N PHVPRFRP D FREHWY EUMGILD HQFHUDQGER R P r V SUDWFDP HOM FRQFGEGD R TXH HBIYRX D RHWWD

~ GRP pWID $V SUHRFXSDo} HV FRP R F@P D SDUD D S| IP D VDILD H VHXV SRAEYHY [P SDRRV VREWH DV
|GUDCDV\IP EpP GHIP VXSRWM | V FREo} HV &HSHD
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$ VR\D TXH RFXSD R VHIXQGER G DUQR VHIP HQR DIUWFRD UHIMADQER XP 9%3 GH5 ElB} HV

' HDFRER FRP R &HSHD D WP H GHP DQED J&EDO DV FRQAD} HY FIP i IFDV LWHIXOUHY R
+HP MpUR 1 R H DV IQFHWM) DV TXDQWR DRV SRAMYHY HHWRY GR IHY P HQR FIP | WFR ( QL IxR VREUH
D VDID IP SXOIRCDDP DV FREo} HV GH VRD CR %4DMO HP DIRAR $ LOMQULIEDONR GRV
FRU@RY QR 2 UHQM 0 pGR\IP EpP GHX VXSRUM | V FRWo} HV

2 998 @ FDQD GH Do~FDUp GH 5 EIB} HV IQHIRUDR 9%3 GH 6HIXQR R
&HSHD RV SUHORV GR Do~FDUFIMBICEWDGFR QR P HIFDGR | Y GH 6 nR 3 DX@ UHJ MADUDP |RWM DA
DR ®QR GH DIRAR VDIQGR GD PpGD CGH 5 VG N QD SUPHLD VHP DD SDWD 5

VF D ~@PD $ RHW P DV UMD QR &HQAR 6 XOH D SRAXWD P DIV IIP H GOV XMQDV
VXVMQEDP RV YDBUHV HQTXDQR FRP SUDGRUHV UHGX] ILDP R UMK R GDV DTXIMo} HV GDQM GD U SICD
YDBU DonR 2V SWORV P pARV GRV HEQ/LY BUMDIDP HP DIRAR D SUP HID HBIYDonR D
\MP SRUDED QR HAWDIGR GH 61R 3DX® 2 DYDQR HAIV DWHDGR j SUHYIMTR GH FKXYDV HP
VHMP ELR QD UHI LR & HOAR 6 XOR TXH SRGH JHDUSDUDXYDo} HV GDV DIIGDGHV QMDY DPP GD
YDBU DonR GR Do~FDU QR P HIDGR H\MUR GDCR R FROM R GH SUHRFXSDonR UHDFIRQDGR |
SRWLYHCP HQRUGYSRQELTEDGH HP - SDIVHV SURGXRUAV

2 993 R P IBR HAWV SUYMR SDUD DBDQDU5 EIB} HV UHGXonR GH OHWRFRP D
FREHWY G VHIXQED VDILD QD UAW IQDOH HVIP DWYDV GH SURGXonR UHFREH RV SUHORV GR P IBR
DYDQoDUDP GH IRWP D H SUAWMYD HP DIRWR ' H P RGR JHIDOFRP SUDGRUAV H YHQGHGRUAV HYHIDP
UHADIGRY H DV QHIRADo} HV RFRWHDP DSHQDV GH IRP D SRQMDO 2 [P SXOR YHR VRELMXCR @D
SRVIonR UMD GH SIRGXRUAV TXH @ MIDP R YROP H GH QHIYFIRV QR VSRWIXQEDP HQBGRY DV
DAV GRV YDBUAV IQMEDARQDY TXH HBIYDP D SDUGDGH GH H SRUBonR - QR DADVR D FREHWY CR
%IDMOP UHDonR | WP SRIDED DQMIRUH QDV SUHRFXSDo} HV FRP R F@P D QR IIQDOGR DQR GHYIGR
DRV SRMYHY [P SDPRV GR( L IXR &HSHD

2 XWRV SURGXMRV DIWFRODV DPP CGRFDIp GO VR GD FDQD H R P IBR DSWHVHQAEP  TXHGED CHAY

HAWP DIYD EDQDQD OQD WIR DP HQGRP P DQARFD
H DUR]
3HFXiULD
$ UHFHWD G SHRXi UD HIP D DBDQoDU5 EIB} HV HP FRP TXHGD CH +i SUHYIMTR GH DXP HOR
- SDUD ERYICRV UHI MDQGER 5 EIB} HV 2 V GHP DIV SUIRGARV DSUHAVHQIP  TXHGED QD HWIP DD GH
VHMP EUIR BL\M IDQIR VXIQRV HRYRV

SBULQFLSDLY SURGXWRYVY GD SHFXiULD

%RYLQRYV 5 ELOK-HV
/HLWH 5 ELOK-HV
JUDQJR 5 ELOK-HV
6X QRV 5 ELOK-HV
2YRV 5 ELOK-HV
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$ FDUQH ERYIQD RFXSD D @HIDQD QR VHIP HQR G SHRXi UD FRP SDWFSDoNR GH QR \RIO
CRIYB @ SHRXi UD 2 IDMDP HQR EX\R SRGH FKHIDUD 5 EIB} HV HP R P DIRUYDBU
UIMMDGR FRP DXP HOR HP UHDonR DR DR DQMIRU ' H DFRGR FRP R &HSHD DV
FRW0} HV GD DURED GR ERL JRER IIFDUIP WP HV QR P HIFDGR GRP pW¥R HP MBR P DV FRP
HVSDoR P DIV @ MICR SDUD CRYDV YD®UL Do} HV GHYIGRj GHP DQCED IQMUID HQWDTXHAGD * HP RER
JHIDO D RHW GH DQP DIV \MUP IQDGRV SHUP DQHFH UHDMYDP HQM DMBED HP ERD SDUWW GV
UHI HV SRRV HQTXDQR DV H SRWYo} HV GD FDUH VHIXHP HP ERP WFR HP \MWP RV CH
YDBUHV QR HMBGR GH 0 *

“ | £ 0éf

2 GIW GH DFRER FRP R 0DSD RFXSD R VHIXQGR GUDUCR 998 GD SHEXi UD PIQHWD FRP
SDWASDONR GH (P D SUHMR p GH 5 EIB} HV TXHED CH HP UHDonR DR
DQR DQMIRU 2 SUHOR P pGAR GR GIW FLX FDSWWER SRUDMAQRY VHIXIX HP DI HP MBR $ GHP DQED
SRU8+7 RV HARTXHV DMWBGRY H R FUAVFIP HQR P DIV BIQR GD FDSWonR HP DOXP DV UHIL} HV

VXMMQUDP D FRCGFRWY QFID SHD P D\WUD SUP DDR®QARERPrV &HSHD

2 9%3 GHIWQIR SWHYr TXHD CH DBDQDQCR 5 EIB} HV HP 2 9%3 GHRYRV
\DP EpP UHJIMWD XP D TXHGD GH FKHIDQGR D 5 EIB} HV 6 HIXQER R &HSHD DSHVDU
@V ED[ DV BIMWDEDV HP MQKR H MBR R SUHOR P pGAR P HQVDOGE FDWH GH ILDQIR DSUHVHQRX
SHTXHQD WHFXSHIoNR HP DIRWR CD P DIRU SDWM GDV SWoDV DFRP SDKDAV SHR &HSHD 2
P RYIP HQR HVMYH DHOGR VREUMXGR DR DTXHAP HQR G GHP DQAD IQMED  HVSHAD® HOM QR
QAR GRPrV HDRERP UMY R GDV H SRWB0} HV 4 XDQR| RHMWY SRUVXDYH HAV P DIV DWMBCED

j G-PDQD

$ FDUH VXIQD HW FRP  SUHYIVIR GH UWHGXonR CH DBDQDQER XP D UHFHWY GH 5
EIB} HV 2 SUHOR P pAR UHDOGER VXIQR YIYR HP p R P HQRUGD Vo UH KIMWUED GR & HSHD IQFIDED HP
P DR GH ° RV YDBUHV IRDP GHOFRQDGRV SHR * 3 ', GH MBR CH 9D®I ®P EWDUTXH

R&HSHD YHP YHULIEDQGR XP P RYIP HQR GH TXHGED QRV SUHORV GHVGH R FRP HoR GHMM DQRH P DIV
UHFHQOMP HQM DV GAVYDBU, Do} HV IRDP  IQMOULIEDGDV SHD HQWTXHAGD GHP DQED SHD FDUH
VXIQD QD SRQW IIQDOGR P HIFDGR R TXH UHGX] X DV FRP SUDV GH ®MV GH DQP DIV SRUSDWM GD
IQG-VWID &HSHD

) ROM 8 | "»s #«K8E  #«s~i
T
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1 D FRP SDUbonR HQAH DV VDILDV H 0 LDV * HDLY UHI DARX UHGXonR CGH QR QP HR\WRBO
GH FROADWRY GH ApQGWR XXUDO TXH SDWDWDP  GH SDUD RSHUIDo} HY 2 YRAP H IIQDGFHUR FROADDGR
\BP EpP DSUHVHQRX UMWDonR CH SDWDQER GH 5 El®} HVY SDUD 5 El®} HV
1D P RE@EEDCH CH FXVWMR IRIDP  UHI MIDERV FRQADMRY (D VDILD UHGXomR GH HP UWHDonR
j VDIUD DQMUIRU 2 YDRUFRQADWLGR UHFXRX &5 El®} HY SDUD 5 El®} HV $ UHAWDonR RFRWHX

\DQR CD DI UEXEUD TXDQR (D SHREX UD

2 \V FROADWRV GH LQYHVWP HOWR DSUHAVHQEADP UHGXonR GH QR Q-P HR GH RSHWDo} HV  SDWDQER GH

SDWD FROADRY 2 YROP H IIQDQFHUR VBP EpP WHFXRX FRP TXHGD GH @5 EIBnR SDWD 5

EIBnR

1D FRP HFIDD DonR  KRXYH IRW UHGXonR QR Q-PHR GH FROMDRY CH SDWDQER GH SDUD

RSHWDO} HV $ SHVDUGWR R YDBUFRQADWGER DSUHVHQRX DXP HQR GH SDWDQER GH 5 P B} HV SDUD

5 EBNR 2 UHVXBBCR IR IQOHQADER SHR FUMVAP HQR GR YROP H IIQDQFHLR \BQR QD DIUEXGMUD TXH

DYDQORX TXDQR QD SHRXi UD FRP DXP HQR GH

1D LQGXV\WIDT DonR R Q-P HIR GH FROADWRY DSUHVHQRX UHGXonR CGH HOTXDQR R YDBUFRIDIBGR UHFXRX
SDWDQER GH 5 P LB} HV SDUD 5 P 1B} HV 1D SHFX UD HQUHABQR KRXYH DXP HQR GH

Q@R QP HIR GH RSHWDo} HV HP ERWD R YRAP H ILCDQFHUR WQKD DSUHVHQUIGR UHGXomR GH
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(P DIRWR R FQWR GH FXVIMR GAMICDGR | DIUEX@AD HP 0 LQDV * HUDLY DSUHVHQRX FRQFHQWDoNR QRV
SUGQASDLY SURGXRY DIWFRDV 2 FDIp UMVSRQEHX SHR P DIRUYROP H GH UFXURV FRP 5 P LBQ HV
VHIXIGR SHD VRN FRP 5 PLB} HV ( QWH DV GHP DIV FXGMUV GHDFDUDP VH R JUXSR GH RXWDV
OYRXUV FRP 5 PIBIH/ HRPIBR FRP 5 PIB}HY $ FDQD GHDo~FDU H D FHQRXWD
UHIMADIDP  UVSHRRYDP HQM 5 PIBY HVH5 P IBY HVHP UHFEXWRY GH PXVMR

(P DIRAR R FYQAW GH PXMMR GD SHRX UD HP 0 LDV * HDY FRQFHQIRX VH QD ERYIQRFXAMWD TXH
\RIQ RX 5 P LB} HV $ VXIQRFXEXUD DSUHVHQRX 5 P 1B} HV HP UHFXWRY FRWDIGRY VHIXIGD
SHD SLVFIEXOXWD FRP 5 PLB} HV $ DYLEXOXWD UHIDMIRX 5 PIBNR HQJTXDQR D HTXIORFXAOXD
\RIQ RX 5 P IBNR $ GMUEXONR HYIGHQAD IRWM FRGFHQADONR GRV UHFXWRY GH FXMMR QD ERYIQREX@MWD
FRP RV GHP DIV VHJ P HQRV DSUHVHQIBIQER YROP HV WL QUIEDIYDP HQM P HQRUHV

) ROM Y%DQFR & HOWDOGR 94.DVIO
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$ 1QG-VAD JBEDOGR YHWM UR HQUHQD XP  SRQR GH IQ®[ nR P SXOIRQDGR SRUIWDYHV P HVP R TXH DIQED XP
SRXFR VIBIQARVDV  SUHRFXSDo} HV DP EIHQEY H GH VD-GH S~EGD ' XWDQM DV @VPXWL HV GR -« &RQJIUWR
%WIMOBLR GR $ORATR &% SURP RYIGR SHD $WRFDoNR %4DVBILD GRV 3 IRGARMHV GH $ORATR $EWDSD R
GHEDM VREUH D VXVIMQIELTEDGH W[ WDJI DQKRX FRORWRY XUWHQMY H GABTXH HP P HR DRV WSIFRV TXH XQHP
\RGD D FDGHD GR DORATR 2 IRFR FHQRDOYRERX VH SDUD D SROONR LQYIMYHO SRpP GHYDMBGRID FDXVDED SHDV
IEEWDV VIQMEDV GHUYDEDV GR SHYGR + FRP R SRIpVIMU SRIDP IGD H DFUGFR + H SDUD R SDSHOHVDWI IER GR
DORQTR H GDV IIEWDV QDWWDLY FRP R VRGN Yl YHCSDUD D WDQVIonR HFR@JIED J&EDO

2 ' IDIQyWAFR * GREDCOGRV 0 IFLRSOWAFRV 71 [ WLV

2 DYDQR GR P RGHR IDWIDVKIRQ QDV ~@P DV GoFDEDV SURP RYHX D KHIHP RQID GDV P DWUDV SUP DV VIQIWFDV
TXH KR UHSUMVHQEP P DIV GH GH \RGDV DV [ LEEWDV SURGX] LDV QR P XQGR &RQMGR D YDQRMUIHP HFRQY P LIED
IP HADW GHWWH P DIMUDCHVFRQGH XP SDWLYR DP EIHQEICFRMOXR R GHVSUHQEP HQR GH P IFLRSOVIFRY GXUDQM R
XVRHD OYDIHP GRP p\W¥D GV URXSDV

6 HIXQER DGRV @D 8 QR , QMIDARGDOSDUD D & RQMYDonR GD 1 DXUH D ,8 &1 FHUD CH GH\RERV
RV P I[FLRSOWFRV SUP i URV TXH SROHP RV RFHDQRV JEEDY iR RWIGDGRY GD OYDIHP  GH \MAIGRV VIQMFRY
1 HWH P HVP R VHOIER R UHDWUR GD ) XQEDonR ( @IQ0 DR WKXU DSRQUTXHPDVGH P IORQHDGEDV GH
P IFURIEEWDV SOAFDV VR GHVFDWBIGDV QRV RFHDQRY DQXD® HQM DSHQDV SRUP HR GRV HEHQMY GDV P i TXIQDV GH
OYDU ( WXGR SIRGHLR FRQGX] IGR SRU1 DSSHUH 7KRP SVRQ @D 8 QYHWIGDGH GH 3OP RX\WW UHYHBX TXH XP
~QFR AF® GH OYDUHP GH XPDFDUD GH  NJ GH URXSDV GH SRIPVMUSRGH GEHDUDSWR IPDADPHQM PO
IEEWDV VIQIWFDV QD UHGH GH HVIRWR
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&RP R DV Hllo} HV GH WDVIP HQR GH HOHQMY XUEDQRY QTR SRWXHP [IGBARY SURWMBGRY SDUD UHMU SDWMFXOV
GHWWH SRW RV P IFLRSOVIFRV I0HP @UHP HQM SDWD URV H PDUHV RQGH DEVRYHP SROHOMYV RUKQERV
SHVIMMOMY 323V H VR LQIHUGRY SHD IDXQD P DUQKD HOADQER QD FDGHD DIP HQBUKXP DQD $@P GWR D
GHSHQE QFID GH ILEWDV IQMIFDV [P STFD QR FRQUXP R FRQAQXR GH UHFXWRY QTR UHGRYI YHV R TXH SRIMQADO D R
VHX GDCR DR P HR DP EIHQM 2 SRIOWWMU VHQER XP VXESURGXWR GR UHIICDP HOR GR SHIY BR FRQVRP H DQXDB HQM
GH HDV GH P 1B HV GH EDUV GH y ®R EUAR H H LJH DAR FRQVXP R HQHUpWR HP VHX SURFHWR GH SRTP HUJ DonR
FROUEXIQER VXEVBGQRD® HQM SDUD D HP MR GH JDVHV GH HHMR HVMID

1 R FDP SR @ VD~GH KXP DQD DV FRQVHTXr QFIDV @ FRQIP IQDonR SRUP IEIRSOIFRY GH[ DUDP  GH VHUFHQ URV
\My UFRV H SDAVDIDP D UHSUMVHQIBUXP D DP HDoD WHDO ( P HAMGR SXEGFDGR QD UHYMID FIHQIIED ( QVILRQP HQW
,QMIDUIRCDO / HVIH HWDO GHWRDDP SHD SUP HWD YH D SUMVHQD GH SREP HIRV SOWFRV QR VDQIXH
KXP DQR HP @V DP RADV WMBADV GHP RQMBDQER TXH HWDV SDMFXOV AUFXOP SHER VAP D YDVFXOU
&RP SBP HQEWP HQM D SHVTXIVD GH 5 DIXVD HADO IGHQMERX D SUAVHQD GH P IFIRSOVIFRY QD SOFHQWD
KXP DD GNDQEQER DBV JUWDYHV VREWH SRMQADY HHWRY IQOP DWURY K] IFIGDGH FHOOU H GHVUHI XOonR

HQGy FUCD FDXVDGRV SHBV DAMYRY TXP IERV SUHVHQMY QRV WFIGRV VIQIERY

$ SHVSRWB GR$ ORGTR HR 0 RGH®R $ J IRDP EIHQWRO/JDVIBGALR

' IDQM GR FRDSVR JHIDGR SHRY P DMUDLY [yWHY DV IIEWDV QDWWDY BWDILWP DP VXD UHBIVKQAD EIRQJLED H
HRYPIED HP XP FHQ UR TXH H LH P XGDQD QR FRP SRUBP HQR GH FRQXPR $R FRQW UR GRV SRIP HIRV
VIQMFRY TXH GYDP  VpFX®V SDUD VH GHFRP SRUQR P HR DP EIHQM R DORGTYR p XP D ILEWD QDWUDO DSUHVHQBIQGR
DA EIRGH] UDCDELCEDCH \IQR CR VRE TXDQR QR P HR DTXi WFR

1R FROM \R IQMEDFARQDOGH IRMHAP HOR UHVSRQM YHO R 94DMOFRQURTERX VH FRP R UHHUW GAID JBEDO ' H
DFRER FRP RV DGRV FRQRIEDGRV @D $EWSD GHVCH R %DVMODBDQRX R SRWR GH P DIRUH SRWIGRU
P XQADOGH DORGTR VXSHIDQER WDAFRQDY FRFRUMHOMY IQMEDFARQDY FRPR ( BGRV 8 QGRV @ $P pUED
\WQER FRP R GHMIR SUGQRISDCRY P HIFDGRV DVL IRV HVSHAID® HQM &KICD 9 V@M %DQI OGHVK H 3 DTXMAR FRP
P 1B} HV GH RQHDEDV DQXDLY @D IIEWD EUDMBILD

1RV ~@P RV DQRV R GIHHQADOGR DORGR EDMEBILR UMCH D IDMWDEIREDGH H QRV WIICRV SIRRFRBY
VRARDP EIHQMY HQWHIDQGR YHULIEDO} HV TXH R P HIFDGR WP FDGD YH| P DIV H JIGR 3RUP HR GR SWRIWDP D
$ORATR YDMBLLR 5 HVSRQM YHO$%6 RSHIDGR HP SDUFHUD FRP D Y4-WHUS RWRQ ,QUDIYH %€, P DIV GH

@i UHD FXAYDED GH DORGTR QR %IDMCSRWXLFHWEDonR VRARDP EIHQEDXGWUGED 2 SURJWDP D JDUDQM

«  $GRONR GH ERDV SU WDV DJ WFRDV H FRQUHWYDoNR GR VRR QR & HUDGR ELDVBLLR

«  &XP SUP HQR WRWRVR G G MDonR WDEDBM H SURElonR GH WDEDBR LQ DQIMRX DQ &JR DR HVADYR

e (IIFtQAD QR XVR QD i JXD FRP FHUJD CH @V OYRXUDV EUDMBILDV FXGYDEDV HP VMAMP D GH VHTXHLR
GHSHQEHQOMY H FOMYDP HQM GR UHI P H GH FKXYDV

$OP GWR IQFDWDV FRP R R SIRIWDP D 6RX$ %6 IQURGK] LLDP D WFQR®BJ ID EGFNFKDIQ SDUD UDMIHDUD FDGHD
SURGXIYD GR DORATR GHVEH D 1D HQE DW D SHoD IIQDOCR YDUHR  SHUP IMQGR DR FRQVXP IGRU IIQDOYHULIFDU D
RUWHP p\¥D H DP EIHQWBOGR SURGXWR SRUP HR GH4 5 &RGHV IQABDGRY QDV HENXHBV

) XWUWR HR $ SHR DR &RQUXP R & RQVFLHOWM

&ROGHIDQER R SIREGP D D VHUHQUHQBGR R FHQ UR BHIXOWUR LQMEDARCDOMQDE D P XGDQoDV SURXQEDV
SDID RV SW[ PRV DRV $ 8 QR ( XURSHID DYDQOD FRP QUMW HY WRIRVDY GHOAR GD ( DWJIID SDUD 71 [ MV

6 XMMQAIVYHY H &IFXOUHY TXH SUHYr D UHVSRQVDELD DonR HWMQACED GR SUIRGXWUH R FRP EDW DR J UHHQYZ DWKIQJ
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DPP GH P SRUUMMO} HV DR GHVFDUM H | @EHWDonR GH P IFUIRSOVIFRY QR P HR DP EIHQM $V SURWAO} HV IQAFDP
XP D WDQMonR IQHYMVWYHOQR FRP SRUBP HOR GR FRQUXP IGRU JBEDO TXH SDWD D GHP DQGEDU WDQVSDU GAID
GXUDELEEDGH H FRP SRANELEEDGH GDV YHIP HQBV &RQXCGR R UK R GHWD WDQVIRWP DonR GHSHQGEHU GH SROIFDV
S~E@DV DEXDAVj FRQUAHQWY DonR GR P HUFDGR TXH SUHFVD HTXICEWDUR FXMR FRP D P RED

2 DOWY [IQDAHP MER CRV Iy XQV GR VHRUDI LRQGXMD FOWR D HVFRBD GDV URXSDV TXH YHWIP RV QTR p XP DR
MROGR GH HVMR P DV XP D GHAMTR GH [P SDRAR DP EIHQIOGUMR 6 XEWWIUD @JIED GR GHVFDUM U SIGR H GR XVR
@GH SREP HRV [yWHY SHD YDBU DonR GH IIEWDV QDMLY H FHWIEDEDV WHSUAVHQEB XP D XUr QAID HFRYJIED
LQAVEXWWHO' HWD IRP D SURP RYHUR DORGTR VXVMQIYHOp J DUDQID LQMI UGDGH GRV RFHDQRV D SUAVHYDONR
@ VD-GH KXP DQD H D ®QIHYIGDGH GRV BHFXWRY GR SOQHWT DPP  GH FRQUEXIUSDUD TXH XP SURGXWR SURGK] IGR
QRYIMOHP \IP DQKD DEXQEKGAD FDGD YH| P DIV FRP SRQKD D QRAD

5 HHU QFIDV YdEQRI U ILFDV

. $9%6$3% + $WRADONR %DVGILD GRV 3 URGXRUHV GH $ORATR 5 HDWUR GH 6 XAMQIELGEDGH H ' DGRV CH
3 URGXonR GR$ ORATR %UDVGBLLR %4DV@ $EWSD

e (//(1 0$&$57+85 )281' $7,21 $ QGZ W WAV HFRQRP\ 5HEHVIQQ IDVKIRQY IXMH &RZHV ( @R
0 DF$ WKXU) RXQEDIRQ

. 8&1 + ,QMIDIRCDOS QRQ IRU&RQMHIYDIRQ R 1 DXH 3UP DY 0 IFIRSOMIFV 1Q WH 2 FHDQV $ * GEDO
( YDODWRQR! 6 RXUFHV * OQG ,8 &1

« /(6/,( +HDWHU$ HWDO' IMRYHY DQG TXDQMFDIRQ R SOWF SDWFGI SROMRQ IQ KXPDQ EGRG
(- QNURQP HONQMUIDMRDOY S

« 1$33(5 ,PRIHQ( 7+203621 5IFKDG& 5HBDVHR i QNHIF P IFURSOVIF SOMIF IIEUHV IURP GRP HWIE

ZDWKIQ) P DFKIQHV ( IIHFW Rl IDEUE WSH DQG Z DVKIQ) FRQAMRQY 0 DUCH 3 ROMRQ YX@BMD Y Q S

. 5%$*86$% $QRQUR HWDO 3OWFHOED ) IWWHYIGHFH R P IEIRSODWEV 1Q KXP DQ SOFHQE ( QVLRGP HOW
QMEIDIRDOY S
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