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2 ,QRIPDWR &RQMQMIDO p XP ERGMP
IQRIPDIYR PHQDO TXH GHWFUHYH R
FRP SRUBP HQR DWDO GD SWRGXonR H GH
FRQA0} HV GH P HUFDGR GH Yi URV SURGXRV
DIWRSHFXi URV FRPR DORGTR DUR| FDip
IHMR PIBR VRW ERL GIM RYRV SH[H H
WIQR $@P GWR DSUMVHQE QRWP Do} HV
VREKH DV H SRUNO}HV GR DIUWRGHIYFIR
PIQHIR R FhGWR IXUDODSTDGR QR HBIGR R
9DBU WXR GD 3URGXonR DIURSHFXi UD H
DUMRV WFQFR FROMQMWDY TXH WD HP
WPDV  UHOIYDOMV  FRUHDFRQDGRV |
HFRRPID JHWWR H IQRYDomR @R
DJURQHIYFIR

'HWD IRPD R IQRPDWR HDERDGR
P HQUD® HQM SHD HTXISH @
6 XSHUQMQ® QFID GH ,QRYDonR H ( FRQRP ID
$JURSHFXi UD YIQFX@GD j 6XEVHFUMIUD GH
3ROD H (FRORPID $JURSHFXi UD @D
BHFUWDUD GH (WIGR GH  $JUFXGMWD
3HFXi UD H $ EDWMFLP HQR GH 0 LDV * HIDY
WP FRP R REMMYR P DQMUR SURGX\RUH \RGRV
RV LOMUHWDGRV H HQYROIGRV QR DI IRQHIYFIR
PIQHIR PXQFIDGRV GH  IQRW Do} HV
FROWMQMUDLY H DD} DGRV VREWH R FRQM R H
D P SRUWNQFID GR DIWRQHIYFIR SDWD D WHR
HFRQRP ID GR HBIGR
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$V H SRUNo} HV GR DIWRHIYHAR GH 0 1DV * HIDY DIQILLDP 86 El®} HV GH \dQHUR D P DIR GH
FUHVAP HOR CGH HP WHDonR DR P HWP R SHURGR CH TXDQER R HMIBGR KDYID H SRUBCR 8 6
El®} HV 2 YROP H \RROHP EDUFDGR IRLGH P 1B} HV GH \RCHDCADV FRP GIYH UHFXR GH R TXH WKHYHD
XP D YD®&U] DonR VI QUIFDMYD GRV SWHORV P pARV IQMUIDFIRCQDLY

2 FDip PDQMYH VXD @HDQD FRP H SRWIo}HV GH 86 EIB} HV IP SXORQDGR  SHD
YD®U} DonR IQMEDARGDOGRY JURY $ TXHED CH QR YROP H H SRUICR UH®W D P HQRUGVSRQEITEDGH

IOMID H JDUDBY BINIFERY P DV D YDBU} DonR IQMEDARDOFRP SWHORY P pGRV SUDIWFDP HQM GXDV YH HV
P DIRU FRP SHQVRX R UHFXR HP TXDQIZEDCH

2 FRP S®{ R VR\D DSUHVHQRX GHVHP SHKR P MR $V H SRUIb} HV VRP DIDP 8 6 EIBNR FRP TXHED CH

HP YDBUH HABEIEEDGH (R YROPH TXH \RBOQRX PG} HV GH \RQHDAV $ FREONR G VRD QR
P HIFDGR H WMIR YHP DSUMVHQOEQER YDBUHV WHGX] IRV IQOHQADGRY  SUCHSDE HOM  SRU DGRV QYHY GH
HWRTXH H GP LQXlonR GRV SU P IRV GH H SRWWonR $@P GWR R FRQUXP R P XQADO DSHVDUGH DTXHAGR QR
WP FUHVFIGR QD P HVP D SURSRWITR TXH D RIHWY GVSRQYHO
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2 VHRUGH FDUDHV \VRP RX 8 6 P 1B} HV FRP FUAVAP HOR GH QRYROPH $ FDUH ERVIQD IR
R SUQASDOGMITXH FRP DXP HOR CH QR YDBUH QRYROP H

-i DFDUH GH IDQIR TXH FRUMVSRQEHX D @ WFHWD \RBOEDV FDWHY H SRUDEDV SHR HBGR \RIB(Q RX
86 P 1B} HV DAW GH HP YDBUH GH HP YROP H 1D FRP SDWDonR HOMH R P rV GH P DIR GH

FRP DEUCCH KRXYH GHF VAP R QDV YHQEDV &RQMGR 0 IQDV* HIDY TXHRFXSRX R+ GLDUQR IDQNQJ GV
H SR} HV QDARQDLY DSUMVHORX R P HQRU UHFXR HQWH RV SUGQAISDY HABGRY H SRWIGRUHV H TXH D P p@D
QDFIRQDOTXH JIRX HP \RUR GH $V SUCASDY TXHEDV QDV H SR} HV P IGHLDV GH IDQIR RFRWHIP
HP P HUFDGRY HWIDWJIERV FRP R &KIQD H O p[ IER 3RURMR OGR 0 [CDV * HIDLY DSUHVHQRX
IRWM FUMVAP HOR HP GHVIIRY DEMECDIYRY FRP R 5 ~\WID HP YDBUH HP YROPH PHQ

HP YDRUH HP YROPH /tEDD HP YDBU H * XIQp HP YDBRUH HP YROP H
UHOMOER D FDSDAGDGH GH Q@YHWALEDonR FRP HIADOGR VHWRU SDUD FRP SHQVDU DV SHUEDV QRV P HIFDGRV

WDAFRRDY

2 VAWUVXFIRDERRALLR UHI MARX UHWDonR GH HP YD&UH CGH HP YROPH DMQIICCR 86

P18} HV 2 Do~FDUGH FDQD WHVSRQGEHX SRU8 6 PI®} HV FRP TXHGD CGH HOTXDQR R i GBRROHFXRX
HP UHFHMWY

3 IRGXWRV | RIHLY [HFKDWDP R SHIRGR FRP 86 P 1B} HV H SRUBGRV TXHGED CGH HP YD®U P DV FRP

P DQXWQoR QR YRAP H SX[ DGRV SHD FHE®&WH TXH W] QKD JHIRX 8 6 P 1B} HV

2 XWRV G-MTXHV IQFGHP R FURVAP HOR H SBIHWIYR DV H SRMUo} HV GH RYRV HP YDBU SURGXWRV

DStFROV FHUHDLY FRP IRUM DIV C(RP IBR HTXHMRV ( WHV Q-P HRRV LHEMP \DQR

D YD®U] DonR GH SUHORV TXDQR D DP S@onR CR DEDQFH FRP HIADCP ICHUR HP QRYRV P HIFDCRV

3DW RV SWY[ P RV P HVHV R FHQ UR H \WUIR WD IQFHUM) DV UHBIYDQMY $ DGRomR GR SDFRM GH DXP HOR GH
\BULDV SRUSDWM GRV ( VWIGRV © R FKDP DGR \BULDOR DP HUEDQR ° DIQED WD D H SHABMYD GH DIHBUD QCkP IED
GRFRP pUAR JBEDOFRP P SDRR IQAUHR VREWH D GHP DQED SRUFRP P RAMAV DI WFRDV EUMBLLDY HVSHADE HQM
VRD HFDUHY $®P GWR R FRUQR JHRSROIFR HQWH , VUDHH , inJ HUD UVFRY DAFIRCDLY

$ SRWEIGEDGH GH IHFKDP HOR GR ( WH\R GH 2 P X] ° SRURQGH SDWD FHUD CH H \RGR R SHYGR
FRP HUAD® DGR P XQAD® HOM ° M SWRYRFRX DXP HQR RV FXWRY GR IUAM P DUMP R H SUMWWHR QRV SUWHORV
IQMEDARDLY GR SHY®R ,WR SRGHI HBIYDURV FXVARV BINAIFRY H GH SURGXoNR QR DMOFRP  UH®[ RV GLHRY
VREWH R DIUWRQHIYFIR P IGHLR 2 DXP HQR GR SUHOR GR GHVHOSRGH [P SDRBUR WDQVSRUM IQMER GH JWRV FDip H
FDUHV GDGD D IRWM GHSHQE QFID GD P DW URGRYLL UD SDUD HVFRDP HQR

7DPEpP Ki SUHRFXSDonR FRP D DA GH SUHORV GH IHWE) DQMY M TXH SDUM VW QUEDWD GV P SR} HV GH
XUHD H RARY IQUXP RV YHP GH UHJ[} HV QUABP HOM RX LQAUAIP HQM DIHBADV SHD \WQWR CR * RIR 3 pWIER
$@P GWR RV P HUIFDGRV MRP [ERV ° P SRUBQMY GAMIZRV SDUD DV SURMQDV DQP DIV GH 0 IQDV * HIDV ° SRGP
DSUHVHQBUUHDoNR CD GHP DQED RX GLIEXGDGHY BIIFDV SUGASDE HQM SDUD H SRWBIo} HV GH FDUQHV KDDO

JROM 0" &
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2+ / HYDQIP HQR D 6 DID GH * URV QYXODGR SHD &RP SDKID

1 DAIRQDOGH $ EDWMAP HOR &RQDE  SUHYr DXP HQR QD SURGXoNR GH JUIRV QR
HABGR HP WHDonR j VDILD DQMIRU $ HVIP DWD GH DXP HQR p GH

UHVXGBQER HP XP D SURGXONR \RWOGH JURV &D RGP CGH P IBY HV CH
WQHDEV HP XPD i WD GH  PIBY HV GH KHABUWV FRP  SURGXIMIGDGH GH
NJ KD SRMUQR FRP DABVAPR HWPDGER CH H

UHVSHRAYDP HQM

'H DFRER FRP R YRGMP (D 5HIINR
BXGMM IRDP REVHYDGRV DFXP XOGRV
GHFAKXYDDED[RGH PP ' HADIRPD
RV QYHY GH XP IGDGH \H HQFRQMP HP
QYHV PDV ED[RV HP i WDV GR QRUM H
QRRAMM GH 0DV * HDV H SRGP
RFDVIRCDU UAIbnR KIGUED SDD R P IBR
VHIXQE® VDI H DR WIR GH VHTXHLR
Q-Vi BDV

OIBR H VRD VR RV SUCASDY JURV
SIRE{ IGRV QR HBGR  VHQGR TXH MQRV
FRUMSRQGHP SRU  QHWD \DILD FHUD
GH  PIEYHV CH\RQHDAV

* UrRV

&RP H FHonR GRIHMR WCRV RV GP DV JUrRV DSUHVHQEP HWP DWYD GH
FUHVAP HQR SDUD AR VOID HP O LDV * HUDLV

$V OYRXUV GH DORGIR FRPHODUP D VHU FRBIGDV QR HMBGR  $V
SUP HLDV i WDV SOQEGDV GH VHTXHLIR FRQIWP DIDP  SURGXAIGDGH P pGD
IQHUIRU] H SHABMYD IQFADOGHYIGR SUGQAISD® HQM DR YHUDQER RFRUICR
HQWH [HYHUHUR H P HDGRV GH P DWR $V SOQBV VH DSUAVHQEP FRP SR
UHGX] IGR H P HQRUQ-P HIR GH P DonV -i DV @YRXWDV W DAV TXH VHUIR
FRBICDV QD VHTXr GAID QR VRIUADP RV P HWP RV [P SDRRV GV i BDV CGH
VHTXHLR H GHYHP P DQMUR ERP GHVHP SHCKR HVSHUDGR SHBY SURGXRUAV
2 F@P D P DV VHFR D SDMUGHWH P r V IDYRUFH | TXDIEDGH @V IIEDV 1R
HQBQR SDUD DV OYRXWV GH VHTXHLR HAWDV VHUR GH FRP SUP HOR
UHGX IGR RX VHID GH P HQRUTXDEEDCH
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$V OYRXWDV GH DUR] DYDQDP SDWD D FRFOWTR GR VWX AF® 1R IQFR GH PDR KRXYH D IICD@ DonR @
RSHWDonR GH FRBHWW \BP EpP QR 6 XOGH 0 IQDV UMIBIQER DWIP  DSHQDV DV @YRXUDV GH DUR] GH VHIXQED VDILD
@GR QRIRHVIM D VHUHP  FRBICDV ( ARV M IQFIDUDP D P DMUDoNR H RV SUHSDURY SDUD WHDQ) DUD FREBHWY $V OYRXUDV
GH DUR GH VHIXQED VDIWD IRDP 1P SDABEDV FRP DV FKXYDV GH P HDGRV GH P DWR H DEUO TXH RFDVIRQDUP
DFDP DP HQR GDV OYRXWV H IDYRUHFHX D IGAG QFID GH EIXVRQH  SRGHQER FRP SURP HMU HP SDUM R UHQAP HOR
DV OYRXDV

3DWD R IHIMR VHIXQGD VDILD DV WP SHIDMUDV P DI DP HQDV H R BARWER GDV FKXYDV ° SRUP DIV TXH QTR \WCKD
VIGR KRP RIr GHR H UHIXOU  SURSRUIARCDUDP  UHFXSHUDoNR GH DOXP DV @YRXUDV TXH HABYDP HP HVWHWH KIGUER
H \WWP IFR SHR IQFR GH FIF® FRP FRQE0} HV FIP i \IFDV P DIV GAMIDYRU YHY $WIP DV @YRXUDV VH DSUAVHQEADP
P DV YURRVDV H FRP SRIMCFIDOSURGXWR P DIRU HVSHAD® HQM DTXHDV TXH WHDP XP SOQIR P DIV \BER
&ROMCGR HWDV RVFDo} HV F@P i WDV VRP DDV DR WHFHR FRP D SUWHR GH P RVFD EUDQFD H D IQAG GFID GH
P RVDIFR GRXUWDGR DPP @D EDI[ D QRV SUHORV GR JUIR IUHQMj  RXWDV FX@ADV 11} HDP FRP TXH DOXQV SURGXRUAV
UHFXDWHP TXDQR DR SOQIR GD FX@MD JHIDQER DWIP QRYD UHGXonR QD HIP DIYD H VH DSUAVHQBIQER FRP XP
YDBRUDIQED P HGRUTXH R AYXODGR QR GIYDQIP HQR SDWDGR SHUD] HQGR \BP EpP FRP XP  YDRUIQHURUDR
Q-P HIR REWER HP

3DWD R IHMR \MUFHLD VDIWD DV SUP HLDV @YRXUDV FRP HoDP D HQADUQR SHURGR UHSUIRGXWR SRWP D P DIRUD
GHOV DIQED VHIXH HP GHVHQYROIP HQR YHJHIMYR 4 XDQRj HIP DIYD GH i UHD SOQIED KRXYH QRYD WHGXonR
QHWH GIYDQIP HQR SRUFRQI GH IDRUHV DEYHWRY TXH IQMIHILDP QD IQMQR GH SDQIR FRP R D UHGX0} HV QRV
SUORV GR JUR D WHIXOUEDGH SGYIRP pWED H D DWB SUWHR GH P RVFD EWDQFD HP DOXP DV GDV WHIL HV
SURGARIDV

3DW R P L&R SUP HLD VDIWD D FREHW IRLHQFHUDED HP P HDGRV GHP DR ( P TXH SHVH R FTP D GHMDYRU YHO
HOMH IHYHHLR D PHDGRV GH PDWR R UAMUQM GR FE®R @D FX@D IR EDWEQM IDYRJ YHOSDWD R ERP
GHVHQYROIP HOR GD FX@MD $ SURGXIYIGDGH P pGD DBDQDED SHOV @YRXUIDV QHB VDIWD IRLGH NJ KD R
TXHp VXSHURU] DBDQoDED QD VDIUD SDWDAD

2 P LBR VHIXQGD VDID QM FIF® QRYDP HQM IRLSRAR j SWRYD SUP HLDP HQM FRP XP IQMQVR H H WQWR
YHDQER QDV P DIRUHV UHI 1} HV SURGARIDV GR HABIGR  IMWIP HQWM QD SUGFISDOpSRAD GH VHP HDGXWD HP [HYHUHLR

$@P GWR \BP EpP KRXYH HBIYDEDV SUAW} HV INRADQUMUDY R TXH HBIYRX R FXVAR GH SURGXonR HP WD} nR GOV
P ~@BOV SXOHU}. Do} HV QD FX@UD SDUD FRWRDUSUDI DV H GRHQDV 3 RURXWIR OGR R UMRUR GDV FKXYDV D SDMY)
GH PHDGRV GH PDWR FRP FRQANGAD H YROP HV VDWIDWURY 1H DV OYRXUV GH P pAD H DWB \MFQRBJID
H SUMDUHP \RGR R SRIMQADCSURGXWYR TXH DIQED WKDP  GH P DGHLD TXH DV VP DYDV DWMDLY GH SURGXUYIGDGH
VRIUHDP FRUWHoNR D P DIRU HABQGR DIRD HAIP DA HP NJ KD 0 HWP R DV OYRXWDV VHP HDAV IRD GD
NAQHD HAWR DSUAVHQEIQER ERP SDGUR GH HVSLIDP HQR H FRP HQPKIP HQR GH JUWRV VDWIDWUR DWW R P RP HOR
R TXH WP HBIYDGR HWD P pAD $V FRWHo} HV W QR IRDP P HBRUHV SRUIXH DSUR] IP DGDP HQM XP TXDUWR GV
OYRXUDV DIQED QR IQFIDUDP D IDVH GH HQFKIP HQR GH JURV H DIQED GHP DQEDP GH SUHAISIMUo} HY SDUD 11QD@ DUR
FIE® GH P DQHLD VDWW D@UD

$V IU\WMDo} HV RFRUIGDV HP VDIUDV DQMIRUAY \BIQR SRUIDWRUHYV FRP HIADLY TXDQR FIP i WRYV UHVXGBDP HP
UADoNR QD i UHD GHVIDED DR FXGYR GRWLR P HVP R FRP DXP HQR @D i UD IWWIDAD $ AFRQDE HOM R DADVR
REVHYDGR QR SDQIR G VHIXQED VDIUD FRQMEXIX SDUD TXH SDUW GRV SURGXRUHV RSWMH SRUQTR IQMHWWY QD
FXGMD (P GHRW QFAD GAWHV IDRMV KRXYH WHGXonR QD HWIP DWD CGH | WD FXGWDA HP UHDonR DR
GIYDQEP HQR DQMIRU 2 SDQIR GV OYRXWDV W DDV VHIXH QD WHIITR CRIRAVIM GR HBIGR 1DV i WDV FRP
P DIRUDYDQOR QR FIF® DOXP DV @YRXUDV M IQEIDUDP R SHURGR UHSUIRGXWYR FRP SDUWM GRV FDFKRV HP IRUP DonR
$V FRQG0} HV FOP i WDV FDUDRWMU] DEDV SRUMP SHIDWUDV P DI DP HQDV H ERD XP IGDGH QR VRB WP FRQMEXIGR
SDUDXP ®IYH DYV SRVMYR QD H SHABAMYD GH SURGXIYIGDGH QR HVBGR
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$ FRBHW GR DP HQGRIP HP 0 LDV * HIDY VH HFHURX QR IGAR GH P DR 2 R D VHFR R IQFR GH IHYHHLR
Dy P HDGRV GH P DR DIHVRX D IDVH GH HQFKIP HOR GH JWRV SWHSD® HQM QDVi WDV P DIV DUHQRVDV TXH VR
FRP XQV Q@D IR GH FXAYR  WHGX] IQGR D SURGXWCDCH GOV OYRXUDV $WIP D SURGXonR \RBIOGR HBICR

DBDQORX P IORCHDGDV XP IQFUHP HOR GH HP WHDONRj VDIUD SDWDED

' HYIGR DR YHDQER RFRUICR HP IHYHUHUR  SDUW FROUGHU YHOGR VRUR IRLVHP HDGR IRUD GD NBQHD LGHDOGH
SOQR QR HIBGR 1 R HQBQR DV FRQA0} HV FIP i WDV IDYRU YHY TXH VXFHGHIDP DWRFDAV j V P HQRUV
SUHAW} HV GR SXONR HP YIWMGH GH \WP SHUIDWUDV P DIV DP HQDV HVWR FRQYHUILQGER SDUD XP HBIVDGR SRMQADO
SURGXIYR G FXGMWD QB \VDIWD ( P UHDonR j V SUDIDV GHMIBFDP RV DSHQDV D P DIRUSUHWAHR GD @J DT QHWAM
FE®R CR HQEQR D FXGMW YHP HOADQGR HP XP D IDVH TXH D @IDWY M QR p P DIV XP SUREGP D SRV D P DIRU
SDUM GDV OYRXUDV M HVAV QD IDVH UHSURGXYD 1 M GIYDQIP HQWR IGHQIMEDP RV DXP HQR GH i UD GH VRUR
\BER HP WD} "R GR GHFAQR GHi WD GH W R GH VHTXHLR

) RQM &RQDE ( VWP DWYD GH MQKR GH






























